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Metro S.A. is one of the main players in Santiago’s public transportation 
system, owned by the State of Chile through Fisco (60.68%) and Corfo 
(39.32%). Founded in 1968 and beginning operations in 1975, Metro 
operates one of the oldest and most extensive urban railway systems in 
Latin America. Currently, it transports more than 69% of the passengers 
in the Metropolitan Mobility Network, serving 27 of the 32 municipalities 
in the Santiago metropolitan area.

In line with the Government’s environmental goals, in 2022, Metro 
defined sustainability as the central axis of its 2032 strategic plan. As 
part of this commitment, it developed an ESG (Environmental, Social, 
and Governance) roadmap, which guides the company’s efforts to 
generate positive impacts across multiple dimensions. 

In the environmental sphere, Metro implements initiatives to reduce its 
carbon footprint, promote the circular economy, and manage 
environmental compliance across its projects and service operations, all 
under high ethical standards and responsible management.

As a result of these initiatives, in 2024, Metro reached a key milestone by 
achieving the neutralization of its direct GHG emissions, enabled by the 
use of 100% renewable energy certified under the I-REC standard. This is 
complemented by the recovery of 80% of its waste and compliance with 
the requirements established by the Ministry of the Environment to 
obtain the neutrality seal from the Huella Chile program.

In the same year, with the aim of integrating sustainability into its 
financial strategy, Metro developed its Green Financing Framework 4 (“the 
Framework”) and issued its first green bond in the Swiss market, 
becoming the first state-owned company to carry out this type of 
operation. This initiative reinforces its commitment to clean and efficient 
public transportation.

According to the Framework, Metro commits to publishing an annual 
Green Finance Allocation Report, which will be available on its website 
for all investors and the public.
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1 Figures as of Jun 2025.
2 Average weekday ridership: 2.3 million pax.
3 Direct employess, 30.4% of whom are women.

Business

Mission
To provide and expand a public transportation system
through a secure, reliable and sustanable service
experience, in harmony with the enviroment.

Vision Being recognized as a leader in connectivity and in
support for quality of life.

Values
• Collaboration
• Excellence
• Service

• Security
• Integrity
• Inclusion

Purpose

Network length

149 km

Stations

143

Lines

7

Trains

215

Metro in figures1

Employees 3

> 4,700

Ridership 2

2.3 million

4 This framework is aligned with the Green Bond Principles (ICMA, 2022) and the Green 
Loan Principles (LSTA, 2023).

1. METRO OVERVIEW
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2. GREEN FINANCE

Green Financing Framework

This report was prepared in accordance with the Framework 1, which
outlines the commitments made to investors of these financial
instruments.

Moreover, the Framework also establishes the Green Eligible Project
Category for the use of proceeds, in alignment with the Sustainable
Development Goals:

• Renewable energy
• Sustainable water and 

wastewater management

• Products, processes, and 
production technologies 
aligned with the circular 
economy

• Clean Transportation
• Energy efficiency
• Climate change adaptation

Issuing Summary
On October 2nd, 2024, Metro issued a green bond for CHF 155 million,
equivalent to USD 183 million 2. Details of this issuance are as follows:

Item Issuance 2024
Amount CHF 155 million
Trade Date 10-02-2024
Disburment Date 10-30-2024
Maturity 10-30-2031
Yield 1.6925%
Price 100%
Spread +117 bps

This report does not include the portion of the eligible projects financed
by the Government through capital contributions or other indirect
investments in Metro. This approach avoids double accounting of green
expenditures included by the Ministry of Finance in its annual report.

1 Details of the Framework: https://www.metro.cl/metro-sostenible/marco-de-bonos-verdes
2 Exchange rate as of 10-02-2024.
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Eligible green categories

Renewable Energy
As of June 30th, 2025, of the bond issued for USD 183 million, USD
64.05 million (35%) was committed to expenditures related to the
Renewable Energy service known as Green PPA (Power Purchase
Agreement), which supplies 100% of the energy required for Metro’s
operation.

Clean Transportation
The remaining USD 118.95 million (65%) from the issuance was
committed to a Clean Transportation project. This project involves
the Line 6 West Extension, specifically the execution phase and
the acquisition of electric trains for its operation.

Allocation of proceeds progress (USD million)

Green proceeds allocation summary (USD million)

48.53 – 40.80%

64.05

70.42 – 59.20%Extensión Linea 6

Green PPA

Allocated Pending  allocation

64.05 (100%)

118.95

3. ALLOCATION OF PROCEEDS

1 Details on the plan for Line 6 West Extension in the next section.
2 It includes expenses incurred between 01-01-2023 and 08-31-2024, in accordance with the Framework.
3  It responds to the amount allocated between 01-01-2025 and 06-30-2025.
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Project
Total 
cost

Bond 
committed

amount

Allocated
2023

Allocated
2024 

Allocated
1H2025 3

Total 
Allocated

% 
Allocated

Pending
allocation

% Pending
Allocation

Green 
PPA 2 - 64.05 44.43 19.62 0.00 64.05 100% 0.00 0%

Line 6 
West 

Extension
277 118.95 0.00 35.12 13.41 48.53 40.80% 70.42 59.20%

1



Description of green projects and expenditures

Clean Transportation – Line 6 West Extension
The Line 6 West Extension project involves an expansion of 3 km for a
new terminal station and the acquisition of trains for its operation.

The future station ‘Lo Errázuriz’ will connect to the Melipilla Train
Station operated by Empresa de Ferrocarriles del Estado (EFE),
benefiting approximately 90,000 inhabitants and promoting a more
efficient and sustainable transport system. Additionally, it will 
contribute to significant decongestion in the Estación Central area, 
one of the city's main modal interchange points.

Another benefit of this project will be a significant reduction in travel
time. Specifically, the time between the future station ‘Lo Errázuriz’
and the station ‘Los Leones’, in the municipality of Providencia, will
decrease from 54 to 24 minutes (-56%). Moreover, once the Melipilla
Train begins operation, the travel time between ‘Lo Errázuriz’ and
‘Melipilla’will decrease from 120 to 46 minutes (-61%).

As of June 30th, 2025, Line 6 West Extension project is 25.2%
complete and is scheduled to beging operations by the end of 2027.  
Additionally, the total disbursement for the project is expected to be 
completed in 2028.

L6 W Extension

Terminal Station
EFE Melipilla

Current L6Melipilla Train

Beneficiaries

90,000
New 

station

1

New 
network Km  

3

-30 min

-74 min

Renewable Energy- Green PPA

Metro’s electricity supply comes mainly from three companies: 
San Juan S.A., El Pelícano Solar Company, and Enel Generación. 
San Juan S.A. and El Pelícano generate energy from renewable 
sources, specifically wind and photovoltaic solar, respectively. In 
turn, the energy provided by Enel comes from a diversified matrix 
that includes, in addition to the aforementioned sources, 
hydroelectric generation.

However, Metro's energy demand is not fully supplied by the 
aforementioned companies; therefore, the unmet energy is 
purchased on the SPOT market at marginal cost, with operational 
support from El Pelícano.

Since 2023, it has been certified through the I-REC system that 
100% of the energy supplied to Metro is from renewable sources.

In this context, the financing consists of securing Metro’s energy 
consumption exclusively from certified renewable sources.

Metro’s energy composition 1H2025 (MWh)

3. ALLOCATION OF PROCEEDS
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Contract valid until
2032

Contract valid
until 2032

Source: Hydroelectric, 
wind and sunlight.

Source: 
Sunlight

Source: Wind
97

73

24

48

Enel El Pelicano San Juan Supplement

20%

40%

30%

10%

1 Supplementary purchases made on the spot market to cover the exceeded energy 
demand. This energy is not included in the use of proceeds of this report.
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Aligned with the Framework, this report presents enviromental impact
indicators associated with the eligible projects financed by the green
bond issued in October 2024, whose opperations have already begun
and whose impacts can now be quantified.

The reduction achieved through the use of renewable energy is
calculated by assuming that, without the Green PPA service, the energy
consumed would have had the same GHG emission factor as the
traditional energy published by the National Energy Comission by the
National Electric System.
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4. ENVIROMENTAL IMPACT REPORT

1For the Green PPA project, the funds were allocated between 01-01-2023 and 08-31-2024.
Note: Since the Line 6 West Extension is not yet in operation, its environmental impact is not included 
in this report. It will be reported in the first report after it begins operations, based on actual 
measurements.

Project1 Indicator 2023 20241

Green PPA 

Amount of energy acquired (MWh) 399,644 266,581

% of renewable energy acquired 100% 100%

GHG emissions reduced (tCO2e) 95,759 59,194



According with the Framework, this report should be accompanied by a 
verification report from an independent party with respect to its 
examination of management’s assertions about allocation of proceeds 
to Eligible Green Projects.

This verification report will be published on Metro’s website.

5. EXTERNAL VERIFICATION

8




	Diapositiva 1
	Diapositiva 2: Index
	Diapositiva 3
	Diapositiva 4: 2. GREEN FINANCE
	Diapositiva 5
	Diapositiva 6
	Diapositiva 7
	Diapositiva 8
	Diapositiva 9

